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The Global Economy and the COVID-19 Pandemic: Explaining
Implications and Prospects in the Framework of Systems Theory
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Abstract:

COVID-19 pandemic spreads all over world. The objective of
this study is tracking economic, political and social consequences
of the pandemic in selected countries, during period January - June
2020. We tried explaining these consequences, and clarifying the
future challenges. A distinction was made between two groups of
countries most affected by the pandemic, the first group: a group of
world countries, namely; China, Iran, Italy, Germany, France, Spain,
England, Russia and the USA. The second group; a group of Arab
countries, namely: Saudi Arabia, Kuwait, the UAE, Egypt, Algeria
and Tunisia. The data based on statistics of World Health Organi-
zation (WHO), and processed for purpose of statistical presenta-
tion and comparison. Moreover, we relied on two approaches for
explaining the pandemic’s consequences; descriptive analysis ap-
proach, and general systems theory approach. The results revealed
that, in light of current global economic system, the main dilemma
for facing the pandemic is subordination of basic services to “profit
motive”. In the context of political system, the increasing globaliza-
tion and the decline of state’s economic and social role have led to
inability of governments to play a major role in facing this type of
pandemics. As well as social system and the concept of “Epidemic
Psychology”, social situation associated with the pandemic can be
described as the case of a “Risk Society”. In light of the above, it can
be said that we are facing a historical moment at the level of global
economic system, not only COVID-19 pandemic itself, but also this
pandemic represents a revealing circumstance for contradictions and
structural crises facing the current civilization with its patterns.
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